Portugal Golden Visa

Same Destination.
Different Entry.

The €200,000 Cultural Route — a regulated, simplified pathway into the
European residency framework. Structured for those who value clarity over

complexity.
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Not All Golden Visas Are the
Same

The Portuguese Golden Visa has evolved The Program Has
significantly since its inception. It is no Matured

longer a real estate-driven program.
Today, it functions as a regulated
residency framework built around capital
allocation and a defined set of approved

What remains constant is the
outcome: a legally grounded
residency status within the

activities. European Union, governed by

Portuguese immigration law and
Within that framework, multiple entry subject to institutional oversight.
points exist. Each with distinct structures,
risk profiles, and capital requirements.
Understanding the differences is not
optional. It is the starting point for any
serious evaluation.
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A €200K Alternative

There is a lesser-known route within the Golden Visa framework. One that receives considerably less attention than fund-based or prior real
estate options, yet offers a structurally coherent and legally defined path to residency.

The Entry Point The Structure The Distinction

A €200,000 cultural contribution A direct, simplified mechanism into the It is not obscure by nature. It is specific
directed toward approved activities residency framework. Lower capital by design. A route built for those who
under Portuguese law. Not structured requirement. Clear eligibility criteria. prioritize structural simplicity over

as a financial investment with expected Defined legal outcome. market-linked allocation.

returns.
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[ CRITICAL DISTINCTION }

Residency. Not Citizenship.

What Portugal Operates

Portugal's program is a Residency by Investment (RBI) — not a
Citizenship by Investment (CBI). These are fundamentally different
legal constructs, and conflating them represents a material
misunderstanding of the framework.

Under this program, you are granted residency rights pursuant to
Portuguese immigration law. You enter a legal status with defined
rights, obligations, and pathways. None of which include the direct
purchase of citizenship.
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Why This Matters

Citizenship is not sold. It is accessed separately, through sustained
compliance with the legal framework applicable to all residents,
including minimum physical presence requirements and language
assessment over time.

This distinction is what ensures the program's credibility, legal
protection, and long-term stability within the European Union. It is
also what has allowed the program to survive successive
regulatory reviews intact.



Flexibility Without Relocation

This structure is not designed to require a life change. It is designed to provide optionality, a regulated European residency status that works

alongside your existing life, not in replacement of it.

No Permanent Relocation
Required

Minimum physical presence thresholds
are modest by design: seven days per
year in the initial period. Your primary
residence, business base, and lifestyle
need not change.
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Global Lifestyle Preserved

You retain full freedom to operate
internationally. The residency status
functions as a framework you hold, not a
jurisdiction you are required to inhabit.

A Pathway Activated Over
Time

Residency can be renewed and
maintained at your pace. The option to
pursue citizenship, Schengen access, or
long-term EU status remains available
on your timeline.



How the €200K Route Works

A €200,000 contribution directed Eligible Activity Categories
to approved cultural activities
constitutes the full capital Film and audiovisual production
requirement for this route. The
activities eligible under this Heritage and cultural preservation
mechanism are formally

recognized under Portuguese Artistic and institutional initiatives
immigration and cultural law,

validated by competent cultural

. Territory-driven cultural development
authorities, and structured

specifically to meet Golden Visa
eligibility criteria.

This is not a discretionary or
informal category. It is a defined
legal mechanism with institutional
oversight and a clear
documentation trail.
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Clarity Over Complexity

For investors evaluating multiple residency pathways, the structural characteristics of this route distinguish it in ways that extend beyond
capital level alone.

From a Structural Perspective From a Positioning Perspective
No exposure to financial No exit strategy required Participation in real, Documented connection to
markets or fund upon renewal or conclusion verifiable cultural output projects of institutional
performance relevance
No liquidity constraints tied to investment timelines A contribution aligned with EU cultural policy priorities

[J This route is not about return on capital. It is about structure, simplicity, and strategic positioning within a credible European
framework.
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Choose Your Logic

Both routes lead to the same residency outcome under Portuguese Golden Visa law. The distinction lies in structure, capital level, and
investor priorities, not in the legal status conferred.

€200K Cultural Route €500K Fund Route

Lower capital threshold e Higher capital allocation

Simplified contribution structure e Exposure to fund performance and strategy
No market risk or fund exposure » Defined exit horizon and liquidity terms

No exit dependency or liquidity horizon o Greater complexity in due diligence
Defined cultural activity categories e Suitable for capital-deployment mandates

Both reflect legitimate entry strategies. The question is which logic aligns with your capital structure, risk appetite, and residency objectives.
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Not Always Available

The €200K Cultural Route is not an open, permanent mechanism. It is tied to real, "Access depends on timing and positioning — not simply on the
active projects that have been structured and validated for Golden Visa eligibility. That decision to proceed."

structural reality has direct implications for access.
This is not a scarcity narrative. It is an operational reality of a route

L. ] built on real projects with real institutional structure. Due diligence
Limited Allocation and early engagement are not optional steps. They are the process.

Each approved project operates within a defined capacity. Positions are finite
and allocated on a structured basis, not on a first-come, open-enroliment model.

Availability Is Cyclical

Access depends on active project structuring. There are periods when qualifying
projects are available and periods when they are not. Timing is material.

Positioning Matters

Securing a position within an approved project requires advance engagement.
Late-stage inquiries frequently encounter closed allocation windows.
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This Is a Strategic Entry Decision

The question is not whether you qualify. The eligibility framework is well-defined
and consistently applied. The question is how you choose to enter and whether
the structure you select reflects your actual objectives.

Portugal offers a regulated, credible residency framework that has demonstrated
institutional durability within the European Union. The €200K Cultural Route offers
a simplified, structurally clean way into it with lower capital, no market
dependency, and a defined legal basis.

For the right profile, it represents a precise instrument. Not a compromise, and
not a shortcut... a fit.
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Next Steps

Access full program documentation. Understand
current project availability. Assess eligibility against
your specific profile.

Decide with clarity.

Engage only with licensed advisors operating under
Portuguese and EU regulatory frameworks. Verify
all project documentation independently before any
capital commitment.
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MFG Consultants is an independent investment advisory firm focused

on residency-by-investment structuring, with a particular emphasis on . . .
For further information or to discuss current slots

the Portuguese Golden Visa. e
availability, contact us at

Established in 2012, we work with international high-net-worth

info@mfg-consultants.com

or visit www.mfg-consultants.com

individuals to design and execute tailored entry strategies aligned with

their objectives, risk profile and long-term positioning. Our approach is

grounded in legal clarity, access to regulated opportunities and direct
coordination with local institutions and advisors. We do not distribute

products. We structure decisions.



